THE     BREAK     WITH      FRICK
into The Carnegie Company with an issue of $160,000,-
000 bonds and $160,000,000 stock, a total capitalization
of $320,000,000. The three principal partners received:
Stock            Bonds
Andrew Carnegie......    $86,382,000    $88,147,000
Henry Phipps ............      17,227,000      17,577,000
Henry C. Frick..........      15,484,000      15,800,000
The remainder went to sixty junior partners and heirs
of deceased members of the combined firms. The par
value of the stock was $1,000 a share. George Lauder
received $5,482,000 in stock and $5,593,000 in bonds.
Schwab got $3,980,000 in stock and $4,061,000 in.
bonds. The interest of Tom Carnegie, as evidenced by
the allotment to his widow, Lucy Coleman Carnegie,
was $2,459,000 in stock and $2,510,000 in bonds.
The relieved Schwab celebrated the Atlantic City
"compromise" with an elaborate banquet in Philadel-
phia, ordered by telegraph. Frick sent a wire to a friend:
Settlement made. I get what is due me. All well.  *
I,  of  course, have not met  this  man  Carnegie
and never expect nor want to. It is not my in-  *
tention to be officially connected with the reorgan-   '
ized concern.
The Carnegie Steel Company's last month of opera-
tion, March, 1900, showed net profits of more than
$5,000,000, a rate upward of $60,000,000 per annum.
Frick dropped a line to Andrew Mellon in London:
"Pretty satisfactory figures, are they not?'*
Although entirely divorced from the management,
Frick watched matters with his customary thorough-
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